ATEHLIWJA 3A CTATUCTUKY BOCHE U XEPLIETOBUHE
AGENCY FOR STATISTICS OF BOSNIA AND HERZEGOVINA

CAOIIIIITEBE

FIRST RELEASE

Monvmo KOPpWUCHUKE Aa NPUMTUKOM yno1’pe6e noparaka obage3Ho HaBeay wisop

Users are kindly requested to mention the data source

TOOWHA/ YEAR VI

CAPAJEBO, 20.02.2020.

BPOJ/ NUMBER 4

ITOC/IOBHE CTATUCTHUKE

BUSINESS STATISTICS
MH/JIEKCH IPOM3BO/ILE Y TPABEBUHAPCTBY Y BPYKO JUCTPUKTY
YETBPTH KBAPTAJI 2019.
INDICES OF PRODUCTION IN CONSTRUCTION IN BRCKO DISTRICT

4th QUARTER 2019

YkynHa aece3oHHpaHa NpoOU3BOAWKA y rpaheBuHapcTByl
y Bpuko aucTpUKTY y 4eTBpTOM KBapTaay 2019. y nopehewy
ca Tpehum kBapTtajom 2019. 6ubexkd pact 3a 1,1%.
[TocmaTpaHo nmpema BpCTU rpaheBUHCKHUX 06jeKaTa, y UCTOM
epuoly Ha 06jeKTHMa BHCOKOIpaJiibe 3abHJ/belKeH je pacT
13,6% a Ha 06jeKTHMa HUCKOTpaZ e naf 3a 22,2%.

YKynHa KajleHZapcKd mnpuiaaroheHa mnpousBoamwa y

rpaheBuHapcTBy? y bBpuko [JUCTPUKTY y 4YETBPTOM
kBapTany 2019. y nopehemwy ca yeTBpTUM KBapTasom 2018.
owmpexun mam 3a 13,6%. IlocMaTpaHo mpemMa BpCTH

rpabeBHHCKHX oO6jekaTa, y HUCTOM IepuojJy Ha 06jeKTHMa
BHCOKOTpa/ilbe 3a0u/bexkeH maj 3a 16,3% a Ha o6jeKTHUMa
HUCKOTpajme naj 3a 4,9%.

The total seasonally adjusted production in
construction? in Brcko District in fourth quarter 2019, as
compared to third quarter 2019, increased by 1.1%. By
types of construction, in the same period, it increased by
13.6% on the building constructions and decreased by
22.2% on the civil engineering works.

The total working day adjusted production in
construction 2 in Brcko in fourth quarter 2019, compared
to fourth quarter 2018, decreased by 13.6%. If compared by
types of construction works, then, in the same period, it
decreased by 16.3% on the building constructions and
decreased by 4.9% on the civil engineering works.

Nuaekcu, 32015=100
Indices, #2015=100

FpadukoH 1. UHAEeKcH npoussoambe y rpahesuHapctey y b4, | Q 2014. - IV Q 2019.
Graph 1. Indices of production in construction in BD, | Q 2014. - IV Q 2019
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1) Mopaum koju ce ynopefyjy ¢ nogauMma U3 NPeTXOAHOr KBapTana (T3B. kBapTanHo nopehetbe)
npema EypocTaToBoj TEpMUHOMOTMjM 1 Mpakcy Cy AEce3oHMpaHe cTome pacTa, y cknapy C
Ypenbom Casjeta (E3-a) 6p. 1165/98 u npenopykama O KpaTKOPOYHWM CTaTMCTUKama 3a
npe3eHTaLujy v MHTEpnpeTaLmjy Haekca rpaheBMHCKUX paaoBa.

2) Mopaun koju ce ynopehyjy ¢ nogauvma wcTor kBapTana npetxogHe roguHe (T3B. [opuwibe
nopefetse), npema EypocTaToBoj TepMUHONOTMM M MpaKcy jecy kaneHaapckv npunarofjeHu
VHAEKCH.

1) Data compared to those of the previous quarter (the so-called quarter -on- quarter
comparison) according to the Eurostat’s terminology and practice are seasonally adjusted
growth rates, in line with the Council Regulation No. 1165/98 of the EU and the STS
recommendations for the presentation and interpretation of the construction work indices.

2) Data compared to those of the same quarter of a previous year (the so-
-called year-on-year comparison) according to the Eurostat’s terminology and practice is

working-day adjusted indices.



1.1.

FPAHEBUHCKA PALLOBU - KBAPTAINHE CTOME NPOMJEHA U3PAYYHATE U3 QECE3OHUPAHUX UHAEKCA, IV KBAPTAI 2019.

CONSTRUCTION WORKS — QUATER-ON-QUARTER GROWTH RATES CALCULATED ON BASIS OF SEASONALLY ADJUSTED INDICES, IV QUARTER 2019
Q3. 2018. Q4. 2018. Q1. 2019. Q2. 2019. Q3. 2019. Q4. 2019.
Q2. 2018. Q3. 2018. Q4. 2018. Q1. 2019. Q2. 2019. Q3. 2019.
YKy nHO rpafjeBUHCK papoBy -1,0 1,67 11,5 -20,2 -3,9 1,1 Total construction works
According to type of construction
Mpema BpcTY rpafieBuHa gtotyp
works
Ha objexTMMa BUCOKOTpaaHe 6,3 1,7 18,3 -28,4 -13,0 13,6 on building constructions
Ha 0bjeKTUMa HUCKorpae -18,2 1,7 29,4 13,0 19,3 22,2 On civil engineering works

1.2. TPABEBUHCKU PAJOBU - FOAULLIKLE CTONE NPOMJEHA N3PAYYHATE U3 KANIEHOAPCKU MPUNTAFOBEHUX UHOEKCA, IV KBAPTAN 2019.

CONSTRUCTION WORKS - YEAR-ON-YEAR GROW RATES CALCULATED ON BASIS OF WORKING-DAY ADJUSTED INDICES, IV QUARTER 2019
Q3. 2018. Q4. 2018. Q1. 2019. Q2. 2019. Q3. 2019. Q4.2019. | Q1. -Q4.2019.
Q3. 2017. Q4. 2017. Q1 2018. Q2 2018. Q3 2018. Q4 2018. | Q1.-Q42018.
YKy MHO rpafjeBUHCKM pafoBy -12,8 -13,6 3,7 -10,5 14,2 -13,6 -10,7 Total construction works
lMpema BpcTy rpafeBuHa According to type of construction works
Ha 0bjekTMa BUCOKOrpafHe 22,5 24,8 47 8,7 25,4 -16,3 12,4 on building constructions
Ha objekTMa HucKorpaabe 52,9 65,0 -23,5 -14,8 24,3 -4,9 -6,0

On civil engineering works

1.3. TPABEBUHCKU PAQOBU - U3BOPHU (HENPUNArOHEHW) MHAEKCK YKYNHO U NPEMA BPCTU TPABEBUHCKUX PALIOBA, IV KBAPTAN 2019.

CONSTRUCTION WORKS - GROSS (UNADJUSTED) INDICES, TOTAL AND ACCORDING TO TYPES OF CONSTRUCTION WORKS, IV QUARTER 2019
CrpyKTypa Q4. 2019. Q4. 2019. Q1. - Q4. 2019.
Structure @ 2018. Q4. 2018. Q1. - Q4. 2018.
YKy nHo rpafjeBUHCKI pagoBu 100 90,2 87,0 89,5 Total construction works
Mpema BpcTH rpafjeBuHa According to type of construction works
Ha o6jeKTMa BUCOKOTpaHbe 71,3 90,2 83,7 87,6 on building constructions
Ha objexTMa H1CKorpagtbe 28,7 90,2 95,1 94,0 On civil engineering works

2. CTPYKTYPA OOPABEHUX CATU HA TPAOUNUILTUMA, MPEMA BPCTAMA TrPABEBUHA U PALIOBA, IV KBAPTAN 2019.%

COMPOSITION OF HOURS WORKED ON SITES, BY TYPES OF CONSTRUCTIONS AND TYPES OF WORKS, IV QUARTER 2019 %
Q4. 2019.
YKy nHo HoBorpagra OcTanu pa.qosm”
Total New constructions Other works
YKy nHO 100,0 35,2 64,8 Total
Ha objektvma Bucokorpagte 64,6 221 42,5 On building constructions
Ha o6jektuma HucKorpaamwe 35,4 13,1 22,3

1) PexoHcTpykuuje (o6oJsblama nocrojehux rpaheBrHa), nonpasuy U oApKaBame
1) Reconstructions, repair works and maintenance of existing constructions

On civil engineering works
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FpadpukoH 2. CTpyKTypa oapaheHux catm Ha rpagunmwTuma y bJl, IV ksaprtan 2019.
Graph 2. Composition of hours worked on sites in BD, IV quarter 2019
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I. JOAATAK - HHAEKCH OBUMA T'PABEBUHCKUX PA/1I0BA - KBAPTA/IHE BPEMEHCKE CEPHJE
ANNEX - CONSTRUCTION WORK VOLUME INDICES - QUARTERLY TIME SERIES

@2015. =100
YkynHo Ha o6jekTMma BUCOKOrpaaHe Ha o6jekTMma HUCKOrpaame
Total On buildings constructions On civil engineering works
113BOPHU ranenaapci fecesonupar|  TpeHa 113BOPHM HaneHaapci Aecesonupann|  TpeHn 113BOPHM eneraapck fece3oHupaH|  Tpea
UHaeKcH npwnare nuHpekcn | uHaekew WHAEKCH npunarnet VHAEKCH UHAEKCH WHAEKCH npwnarek W MHpeKCH UHAEKCH
WHAEKCH UHAEKCH WHAEKCH
Gross Working-day | Seasonally Trend Working-day | Seasonally Trend Gross Working-day | Seasonally
indices é(jjt{sted aldju.sted indices Gross indices a.dju.sted aldju'sted indices indices a.dju.sted a.dju‘sted Trend indices
indices indices indices indices indices indices
2016*
Q1 94,2 94,2 116,3 107,4 87,3 87,3 116,3 108,4 110,7 110,7 116,3 105,2
Q2 104,8 104,8 100,8 103,3 12,4 12,4 107,5 108,4 86,8 86,8 84,9 91,3
Q3 108,7 108,7 100,2 98,4 120,3 120,3 107,7 103,6 81,3 81,3 82,3 86,2
Q4 93,9 93,9 88,8 98,0 92,0 92,0 86,1 102,9 98,6 9,6 95,1 86,3
2017
Q1 84,4 84,4 105,8 103,4 90,4 90,4 19,4 113,2 70,0 70,0 73,6 80,1
Q2 118,5 118,5 114,4 109,5 134,5 134,5 129,3 126,0 80,9 80,9 79,0 70,4
Q3 120,5 120,5 110,1 110,3 149,5 149,5 134,5 132,7 52,0 52,0 52,6 57,4
Q4 122,2 122,2 114,5 110,0 152,1 152,1 142,0 131,4 51,3 51,3 49,5 59,4
2018
Q1 92,5 92,5 114,0 108,9 92,6 92,6 121,3 120,0 92,2 92,2 9,8 82,6
Q2 101,6 101,6 98,5 104,2 102,0 102,0 98,7 108,8 100,7 100,7 9,3 93,6
Q3 105,1 105,1 97,6 99,9 115,9 115,9 104,8 106,2 79,5 79,5 80,4 85,1
Q4 105,6 105,6 99,2 100,5 114,4 14,4 106,6 109,4 84,7 84,7 81,8 79,6
2019
Q1 89,1 89,1 110,6 99,0 97,0 97,0 126,1 107,7 70,5 70,5 741 78,4
Q2 91,0 91,0 88,3 92,7 93,2 93,2 90,3 95,8 85,8 85,8 83,7 85,1
Q3 90,1 90,1 84,9 88,0 86,5 86,5 78,5 87,0 98,8 9,8 99,9 90,2
Q4 91,3 91,3 85,8 85,5 95,8 95,8 89,2 86,5 80,5 80,5 778 83,2

g WHaexc 3a rpahieBUHapCTBO YKyMHO j& KOMMO3UTHM UHAEKC, KOjU Ce U3BOAN 13 MHAEKCA BUCKOTPaAHbe U HUCKOTpaZHe 1 HUXO0BOT y4ellna (CTPYKTYpe) y ykynHoj rpafieBUHCKO] akTUBHOCTM Y ofipef)eHoM kBapTany.

U Index for total construction is a composite index derived from the indices of buildings and civil engineering and ther share (structure) in the total construction activity in a quarter.



METO/JOJIOIIKA OBJAIIIBLEHA

Y oBOM caonumTewy HUHJEKCU MNPOU3BOAHKE Y
rpabeBUHapcTBYy INpUKaszaHU Cy Ha Mebhyrojuimoj
JIJaHYaHOj OCHOBM W Ha CTaJHOj 6a3HOj TOJUHU

2015.=100 y ckaany c Ypepoom Casjera EV-a o
KpPaTKOPOYHUM CTaTUCTUKaMa (Short-Term Statistics), 6p.
1165/98. u ®weHUM H3MjeHaMa U JoNyHaMma. AreHiyja 3a
cratuctuky BUX 3amoyesna je ¢ [JocTaB/bambeM
KBapTaJHUX UHJAeKca rpaheBUHCKUX pagoBa y EypocraTt
Koju Takohe o6jaB/byje MHAEKCe TPOU3BOJHE Y
rpabeBuHapcTBYy Ha WHTEPHET CTpaHMLlaMa
http://ec.europa.eu/eurostat/ euroindicators kao jegHor
on ['MaBHUX eBpPOICKHUX €KOHOMCKHUX IOKa3aTesba (T3B.
GEEP) Ha cranHoj 6a3Hoj rogunHu 2015.=100, uyume ce
oMmoryhyje HernocpeJiHa ynopenoy KpeTama
rpahbeBUHCKHUX pajioBa buX c apkaBaMma yjaHunama EY-a.
Hupexkc npousBojme y rpaheBuHapctBy y BUX mornyHo
je yckjaheH ¢ eBpOIICKUM CTaHAapAUMa.

WUupekc mpousBoAawe y rpabheBuHapcTBY jefaH je of
IJIaBHUX KPaTKOPOYHO-IIOCJIOBHUX NOKa3aresba. thume ce
alpoKCMMHUpa pasBoj o06MMa yKynHe TrpabheBUHCKe
NPOM3BO/itbe ¥ CEKTOPY rpaheBUHAPCTBA, U palldy/lamkbeHo
Ha 1eroBe HajBaXXHMUje KOMIIOHEHTe paZJioBa Ha
06jeKTHMa BHCOKOTpaJme M HUCKOTpajmwe. AHaiu3a ce
3acHuBa Ha Kiacudukauuju Bpcra rpaheBUHCKHX
obGjekara.

IlpaBHa ¥ MeTO/0/I0IIKA OCHOBa

KBapTasHu usBjewmitaj rpaheBunapcrsa (K KIIC TPAB-21)
cupoBogu ce y BUX o cTrpaHe eHTUTeTa U JIUCTPUKTA
Bpuko Ha ocHOBY 3akoHa o cratuctuuu buX (Ci. riacHUK
BbuX 6p. 26/04 wu 42/04) xao u oarosapajyhum
€HTUTETCKUM 3aKOHHUMa.

Konuentu u pgebuHunyje Koju ce MNpUMjewnyjy Y
ucrpaxkuBakbuMa K KIIC TPAB-21 y BUX ycknaheHu cy ¢
KOHIenTHUMa W JebUHUIHjaMa u3 MeTojosorHje 3a
KpaTKopo4He mocioBHe ctaTtuctuke EY-a (Tema 4, ISSN
1725-0099, EBpomcka 3ajeanuna, 2006.) wu Ypenbe
Komucuje (E3-a) 6p. 1503/2006. o pedbuHunujama
Bapujabay, NONMCYy  BapujabJiu U y4ecTaJoCTH
NpUKYIl/bakba NoJjaTaKa.

IlokpuBeHOCT U 0GYXBaT

KBaprannu usBjemraj rpaheBunapcrBa (K KIIC TPADH-21)
NPUKYI/ba Ce 3a I0CJ0BHE Cy6jeKTe UM BUXO0Be AujesioBe
Koju ¢y y CTaTUCTUYKOM MOCJIOBHOM PErucTpPy NOCIOBHUX
cybjekaTta pasBpcTaHu y nojgpydje F I'paheBuHapcTBO ¥y
cksagy ca K buX 2010.

[logauu ce ogHoce Ha rpaheBUHCKe paZioBe (Ha HOBHUM
rpaheBMHaMa, pEKOHCTPyKLHMjaMa, IMoONpaBOUMa H
oapxkaBawy mnoctojehux rpaheBuHa) wu3BpLIeHe Ha
nozpydjy bpuko mauctpukra PasBpcraBame rpaheBuHa u
pajoBa wu3BplIeHO je mnpeMa Kiacudukauuju BpcTa
rpabesuna - KBI'O bBuX, koja je yckiaabeHa c
KJacupHUKaIjoM KOjy MpOoMNucyje Eypocrat
(Classifications of Types of Constructions - CC, final
version).

NOTES ON METHODOLOGY

In this first release, indices of production in construction are
presented on the inter-annual chain basis and on the fix base
year 2015=100, in line with the Council Regulation (EC)
concerning Short-Term Statistics No. 1165/98 and its
amendments. Agency for statistics of BIH started with delivery
of the indices of production in construction for the BiH on the
quarterly basis to Eurostat which publishes it on the
Eurostat’s web site http://ec.europa.eu/eurostat/ as one of
the principal European economic indicators (the so-called
PEEIs) presented on the base year 2015=100, which provides
basis for a direct comparison of the development of the
construction production between the BiH and the Member
States. The indices of production in construction for BiH are
fully harmonised with the European standards.

The index or production in construction is one of the principal
short-term business indicators. It approximates the evolution
of the volume of production in construction within the
construction sector, broken down into building construction
and civil engineering works. The breakdown on the building
construction and civil engineering works are based on the
Classification of types of construction.

Legal and methodological framework

The Quarterly Report on construction (K KPS GRAD-21) is
carried out in 2014 in BiH by the entities and District Br¢ko on
the basis of the Official Law on Statistics of BiH (Official
Gazette Nos 26/04 and 42/04) as well as entities laws,
respectively.

Concepts and definitions used in the K KPS GRAD-21 Surveys
are harmonised in BiH with the EU Methodology of Short-
Term Business Statistics (Theme 4, ISSN 1725-0099; European
Communities, 2006) as well as with the Commission
Regulation (EC) No 1503/2006 on definitions of variables, list
of variables and frequency of data compilation.

Scope and coverage

The Quarterly Report on construction (K KPS GRAD-21) is
collected from business entities and their parts classified in the
Statistical Business Register of Business into section F
Construction according to the KD BiH 2010.

Data refer to all construction works (new constructions and
reconstructions, maintenance and repair works on existing
constructions) done on the territory of the BiH. Constructions
and works are classified according to the Classifications of
Types of Constructions (EU CC)- KVGO BIH which is
harmonized with appropriate classification prescribed by
Eurostat (Classifications of Types of Constructions - CC, final
version).


http://ec.europa.eu/eurostat/%20euroindicators
http://ec.europa.eu/eurostat/

MeToaa KaJIKy1anyje

Wupekcr obuma rpaheBUHCKMX paZioBa 3aCHHUBAjy ce Ha ofpaheHUM
caTMMa paJlHMKa Ha TpajWIMIITIMa npeMa MeToJo/0THju 3a
KpaTKOPOYHe M0C/I0BHE CTaTUCTHKE, TYMayere U CMjepHHUILie Ha TeMy
Wupyctpuja, TproBuHa u ycayre, UCCH 1725-0099, EBpomncke
3ajesHuLe, 2006.

[loHzepy 3a W3payyH HHJEKCA NPOU3BOJMbe y TIpaheBUHAPCTBY
3aCHMBAjy Ce Ha BpPUjeJHOCTH U3BPLIEHUX rpal)eBUHCKUX PaJioBa.

IIpe3eHTanuja cepyja HHAEKCA

WHpexkcu nmpousBojie y rpaheBMHApCTBY y OBOM CAOILITEHY
npuKa3dyjy ce Kao HU3BOpPHM (HempusaroheHu) HHJIEKCH,
JleCe30HUPaHU HUHJAEKCH (M3 KOjUX je HCK/bydYeH YTHL3j
KaJleHJJapCKHUX JlaHa M Ce30HCKe cacTaBHHUILe), KaJeHJapCKu
npujaroheHu HUHAEKCM (U3 KOjUX je HCK/bydYeH YTHUILaA]
KaJleHJapCKUX JaHa, HOp. 6poj paAHUX JaHa, HalMOHAJHU
NpasHUK, y4YuHak Backpca UTA.) Te  TpeHJ-UHAEKCH
(lece3oHUpaHU UHAEKCH U3 KOjUX je UCK/bYYEH YTHULA] CAy4YajHe
cacTaBHHUIIE).

Jlece3oHUpame M KaJeHJapcKa Hnpuiaroj6a MNpOBeJEeHU Cy
nomohy nporpamckor anata "JDEMETRA+"- Eurostat, Bep3uja
2.2.0, npumjeHoM MeToZe TRAMO-SEATS Ha kBapTaJiHOj cepuju
uHzekca (@2015. = 100), koja mouMibe HHJEKCOM 3a NPBU
kBapTasn 2005. M3pauyHaTe cepuje HHJEKCa HPOU3BOJIE Y
rpaheBUHApCTBY ymopeAuBe Cy ca OHMMa Koje o006jaBibyje
Eypocrar.

Jece30HUpPAHU HHAEKCH

[Tox mojMoM "Jece3oHUpaHU UHJEKCH" MOoJpa3yMujeBa ce Aa Cy
noJaly npujaroheHu 3a ce30Hy U KaJeHJapcKe JaHe. Y cKaangy
¢ EypocratoBum npenopykama u Ypenoom Casjeta (E3-a) 6p.

1165/98., mnogauu koju ce ymnopebyjy ¢ mojamuma U3
NpeTXoAHOr Iepuoja (T3B. KBapTaJaHO 1nopebeme mnpema
EypocTaToBOj TepMHUHOJIOTHjU U IpaKcH) MHKa3yjy ce y

JleCe30HUPAHOM O6JIMKY MHJieKca rpah)eBUHCKUX PafoBa WU U3
HBUX U3pauyyHaTHUX CTOMA pacTa).

Kanenaapcku npuiaroheHu HHAEKCU

[Ton, MojMOM "KaJieH1apCKHu npusaroheHu uHAeKcH"
noApasyMujeBa ce Aa Cy Hmojany npuiaroheHu 3a KajeHJapcke
JaHe. Y ckiagy c EypocraToBuM npenopykamMa U Ypeaoom
Casjeta (E3-a) 6p. 1165/98., mopmaunu koju ce ymopehyjy ca
noganrMa M3 UCTOI KBapTaJia NpeTXoJHe roaguHe (T3B. rogviime
nopehewe npema EypocTaToBOj TepMHHOJIOTHjU M MpaKCH)
NpUKasyjy ce y KajJeHAapCKu HmpujaroheHoM 0O6JIMKYy HHJeKca
rpaheBHUX pa/loBa WM U3 BHUX U3payyHATHX CTONA pacTa.

Calculation method

The volume indices of construction works are based on the number of
hours worked on sites, according to the Methodology of short-Term
Business Statistics, Interpretation and Guidelines, Theme: Industry,
Trade and Services, ISSN 1725-0099, European Communities, 2006.

Weights used for calculation of the indices of production in
construction are based on the value of construction works.

Indices series presentation

The indices of production in construction are presented in this release
as gross (non-adjusted) indices, seasonally adjusted indices (in which
the effect of certain calendar days and the seasonal effect have been
excluded), working-day adjusted indices (in which the effect of
certain calendar days has been excluded, e.g.,, the number of working
days, national holidays, Easter etc.) and trend indices (seasonally
adjusted indices from which the random component effect has been
excluded).

The seasonal and working-day adjustment were done by applying the
"Demetra” programme interface - Eurostat, version 2.2.0, by using
the TRAMO/SEATS Method on the monthly index series (& 2015 =
100), which begins with the index for the first quarter of 2005.
Calculated series of indices of production in construction are
comparable to those published by Eurostat.

Seasonally adjusted indices

The term seasonally adjusted indices indicate that data are adjusted
for both seasonal and working-day effects. In line with the Eurostat’s
Recommendations and the Council Regulation No 1165/98, data that
are compared to those of the previous quarter (the so-called
quarterly comparison - according to the Eurostat’s terminology and
practice) are presented in a seasonally adjusted form of construction
works indices or its grows rates).

Working-day adjusted indices

The term working day adjusted indices indicate that data are
adjusted only for working-day effects. In line with the Eurostat’s
Recommendations and the Council Regulation No 1165/98, data that
are compared to those of the same quarter of a previous year (the so--
called annual comparison according to the Eurostat’s terminology
and practice) are presented in a working-day adjusted form of
industrial construction works indices or its grows rates.
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